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QUARTERLY BUDGET REVIEW STATEMENT

Introduction

Quarterly Budget Review Statements (QBRS) provide an overview of Council’s progress
against the annual budget and subsequent revisions at the end of each quarter. It includes
explanations for major budget variations that are collated by Council’s Managers across the
organisation and that result in recommendations for budget changes.

The following financial reports are included in the September QBRS:

1.

N o o

Income & Expense Budget Review Statement by Fund. This is a budget summary
statement showing actual income and expenditure the year to 31 December 2022
against the original annual budget. It shows the proposed budget adjustments and an
updated annual budget forecast for the financial year.

The consolidated budget summary includes the General Fund, Water and Sewer
Fund financial information.

Income & Expense Budget Review Statement by Service.

Capital Budget Review Statement. This report provides actual expenditure on each
capital project up to 31 December 2022, reported against the original annual budget,
with proposed budget adjustments and an updated annual budget forecast.

Cash and Reserves Statement: This report shows the Council’s total cash and
reserves, including the working fund balance as at 31 December 2022.

Budget Review Key Performance Indicators Statement.
Budget Review Contracts — Summary of new contracts over $50k.
Consultancy & Legal Expenses — Summary for September quarter.

Loan Summary - Current Loans.
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Loan Summary — 8 Current Loans

LOANS SUMMARY for 2nd QBRS December 2022

Existing Loans

rRepayment of
Interest Principal
2022-23 Year to date year to date
Principal and Funding source for principal and interest Opening Balance | 31 December | 31 December  |Closing Balance as C

Lender Loan Details Terms |Original Principal Interest rate interest repayments Loan start as at 1July 2022 |2022 2022 31 December 2022 |date

ANZ - 26617 Crawford Street Precinct 20 |s 3,950,000 5.74% $ 420,335 |General income (rates) 30/03/2012| $ 2,574,309 | $ 65,742 | $ 143,020 | § 2,431,289 30/03/2032
ANZ - 26676 Library Relocation 20 S 1,670,000 5.74% $ 177,718 |General income (rates) 30/03/2012| $ 1,088,381 | $ 27,795 60,470 | $ 1,027,911 28/03/2032
ANZ - 26588 Edwin Land Parkway 20 S 2,710,000 5.74% $ 269,254 |General income, developers contribution 30/03/2012| $ 1,766,175 | $ 45,105 | $ 98,130 | $ 1,668,045 28/03/2032
Westpac - 677328 Depot building Extension/Admin Building works 20 |s 1,450,000 5.41% $ 119,057 |General income (rates) 30/03/2013] $ 947,008 | $ 25364 | $ 34,165 | $ 912,844 30/12/2032
Westpac - 684106 CBD Improvements 20 S 4,800,000 5.90% $ 410,498 |General income (rates) 30/06/2014| $ 3,511,750 | $ 102,900 | $ 102,349 | $ 3,409,401 30/06/2034
NAB - 771022160 Seiffert Oval Upgrade 10 | 500,000 4.30% $ 61,823 |General income, sports hire fees 26/06/2015| $ 173,127 | ¢ 3,587 | $ 27325 | $ 145,802 31/03/2025

Braidwood Office Restoration - 2.5%
Westpac 1-2010R Jembaicumbene Bridge - 17.5% 25 |s 744,000 6.03% $ 57,969 |General income (rates) 04/03/2013] 589,956 | $ 17,772 | $ 1212 % 578,744 27/02/2038
Westpac 1-2010R Waste - Strategy 12.5% 25 S 465,000 6.03% $ 36,231 |Waste fees and charges 04/03/2013| $ 368,723 | $ 11,108 | $ 7,008 | $ 361,715 27/02/2038
Westpac 1-2010R Water -Braidwood 17.5% P 3 651,000 6.03% $ 50,723 |Water charges 04/03/2013] 516,212 | $ 15551 | § 9,811 | ¢ 506,401 27/02/2038
Westpac 1-2010R Sewer -Braidwood/Bungendore 50.0% 25 S 1,860,000 6.03% $ 144,923 |Sewer charges 04/03/2013) $ 1,474,890 | $ 44431 | $ 28,030 | $ 1,446,860 27/02/2038
ANZ - 1/12 Bungendore Stormwater - 2.74% 5 |s 200,020 6.29% $ 15,380 [General income (rates) 13/06/2012| $ 146,773 | ¢ 3,676 | $ 3,840 | ¢ 142,933 13/06/2037
ANZ - 1/12 Palerang Waste - 6.89% 25 S 502,970 6.29% $ 38,681 |Waste fees and charges 13/06/2012| $ 369,135 | $ 9,246 | $ 9,658 | $ 359,477 13/06/2037
ANZ - 1/12 Braidwood & Bungendore Water - 73.16% 5 |s 5,340,680 6.29% $ 410,727 |Water charges 13/06/2012| $ 3,919,583 | § 98,177 | $ 102,555 | $ 3,817,028 13/06/2037
ANZ - 1/12 Braidwood & Bungendore Sewer - 17.21% 25 S 1,256,330 6.29% $ 96,587 |Sewer charges 13/06/2012] $ 921,737 | $ 23,087 | $ 24,117 | $ 897,620 13/06/2037
NAB - Consolidated Palerang General Fund -19.403% 5 |s 2,565,637 5.61% $ 207,275 |General income, saleyard fees 22/12/2014] 2,000,048 | § 56,255 | $ 47,259 | ¢ 1,952,789 22/06/2039
NAB - Consolidated Palerang Waste - 43.716% 25 S 5,780,558 5.61% $ 467,004 |Waste fees and charges 22/12/2014] $ 4,506,247 | $ 126,747 | $ 106,479 | $ 4,399,768 22/06/2039
NAB - Consolidated Palerang Water - 19.523% 3 | 2,582,388 5.61% $ 208,628 |Water charges 22/12/2014] 2,013,107 | $ 56,622 | $ 475568 | § 1,965,539 22/06/2039
NAB - Ce Palerang Sewer - 17.350% 25 S 2,294,148 5.61% $ 185,341 |Sewer charges 22/12/2014) $ 1,788,408 | $ 50,302 | $ 42,259 | $ 1,746,149 22/06/2039
NAB -1-15 Palerang General Fund -5.618% 20 |s 125,000 5.13% $ 9,881 |General income, sports hire fees 26/06/2015| $ 94551 | $ 2,416 | $ 2,525 | $ 92,026 26/04/2035
NAB -1-15 Palerang Waste - 26.966% 20 S 600,000 5.13% $ 47,428 |Waste fees and charges 26/06/2015| $ 453,843 | $ 11,595 | $ 12,119 | $ 441,723 26/04/2035
NAB -1-15 Palerang Water - 67.415%% 20 |s 1,500,000 5.13% $ 118,570 |Water charges 26/06/2015) $ 1,134,607 | $ 28,987 | $ 30,298 | $ 1,104,309 26/04/2035
TCorp CFQC390111 General Fund Road renewal BGD Stormwater 20 S 6,650,000 3.49% $ 463,325 |General income, Stormwater Levy 11/01/2019] $ 5,857,841 | $ 101,655 | $ 130,008 | $ 5,727,833 11/01/2039
TCorp CFQC390111 Braidwood Waste Transfer station 20 |s 2,750,000 3.49% $ 191,601 |Waste fees and charges 11/01/2019| $ 2,422,415 | $ 22,038 | $ 53,763 | $ 2,368,653 11/01/2039
TCorp CFQC390111 Indoor Sports Centre 20 S 2,250,000 3.49% $ 156,764 |General income (rates) 11/01/2019] $ 1,981,976 | $ 34394 | $ 43,988 | S 1,937,989 11/01/2039
TCorp CFQC390111 Memorial park - Cemetery 20 |s 2,750,000 3.49% $ 191,601 | Cemetery fees, General income 11/01/2019] $ 2422415 | § 242,038 | $ 53,763 | $ 2,368,653 11/01/2039
Developer contribution, grant and
TCorp CFQC290111 Ellerton Drive Extension 10 | 36,000,000 3.08% $ 4,196,548 |general revenue 11/01/2019| $ 25,487,848 | $ 385946 | $ 1,712,328 | $ 23,775,520 11/01/2029
Tcorp CFQC4006A Local Roads/ QEllPark 20 S 1,634,000 2.28% $ 101,967 |General income (rates) 29/06/2020) $ 1,501,965 | $ 17,026 | $ 33958 | $ 1,468,007 29/06/2040
Tcorp CFQP4106D Queanbeyan Civic and Culture Precinct - 1 20 |s 7,263,000 2.55% $ 464,722 |General income (rates) 18/06/2021] $ 6,980,800 | $ 88,5548 | $ 143813 | $ 6,836,987 18/06/2041
Tcorp CFQP4106E Street lighting / Bi ial Hall 20 S 2,917,000 2.55% $ 186,644 |General income (rates) 18/06/2021] $ 2,803,662 | $ 35563 | $ 57,759 | $ 2,745,903 18/06/2041
Tcorp CFQC420506 Queanbeyan Civic and Culture Precinct - 2 20 |s 26,000,000 4.47% $ 1,972,496 |General income (rates) 06/05/2022] $ 26,000,000 | $ 578,186 | $ 408,063 | $ 25,591,937 06/05/2042
Tcorp CFQCA420506A Bungendore Carpark 20 S 1,023,000 4.47% $ 77,610 |General income (rates) 06/05/2022| $ 1,023,000 | $ 22,749 | $ 16,056 | $ 1,006,944 06/05/2042
Tcorp CFQC420506B Regional Sport Complex 1 20 |s 10,000,000 4.47% $ 758,652 |General income (rates) 09/05/2022| § 10,000,000 | $ 222379 | § 156,947 | 9,843,053 09/05/2042
ANZ Regional Sport Complex 2 20 s 5,000,000 5.92% $ 271,662 | General - and sporting Fees 23/12/2022| $ - $ - $ - s 5,000,000.00 23/12/2042
General income (rates) and Commercial
ANZ QCCP - 3 20 $ 34,661,000 5.92% $ 1,883,216 |Lease income 23/12/2022| $ - $ - $ - $  34,661,000.00 23/12/2042
ANZ Qcep - 4 20 |s 5,000,000 5.92% $ 271,662 | General income (rates) 23/12/2022| $ s s -] 5,000,000.00 23/12/2042
TOTAL S 14,742,500 S 116,840,491 [ $ 2,396,986 [ $ 3,760,640 | § 157,740,851
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9.5 Renewal of Riverside Plaza Car Park Management Agreement
Attachment 1 - Copy of Draft Agreement 2023 (Continued)

Between

RetPro Management Pty Ltd
(ABN 64 155736 771)

and

Queanbeyan-Palerang Regional
Council

(Council)

(ABN 95 933 070 982)

Riverside Plaza Shopping Centre Car Park Areas, Queanbeyan
NSW 2620
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9.5 Renewal of Riverside Plaza Car Park Management Agreement
Attachment 1 - Copy of Draft Agreement 2023 (Continued)

Parties
RetPro Management Pty Ltd

ABN 64 155 736 771
South Tower,

Level 20, 80 Collins Street
Melbourne VIC 3000

(Centre Management)

and

Queanbeyan-Palerang Regional Council

ABN 95 933 070 982
256 Crawford Street
Queanbeyan NSW 2620

(Council)

Recitals

Centre management:

A Manages the Land, which comprises car park areas.

B Has requested that Council manage and control the car park areas as free parking
areas pursuant to s650 of the Local Government Act 1993 (NSW).

ITIS AGREED as follows.

1 Interpretation

1.1 Definitions

In this Agreement unless the subject or context is inconsistent, the following expressions
shall have the following meanings:

Act means the Local Government Act 1993 (NSW).
Annual Management Fee means an amount equal to $5,793 per annum plus GST.

Authorised Person means any person for the time being authorised by the Council for the
purposes of discharging law enforcement functions, and duly authorised to discharge law
enforcement functions under the provisions of the Actand being an authorised officer within
the meaning of section 4 of the Road Transport Act 2013 (NSW).

Car park means those parts of the Riverside Plaza in Queanbeyan known as:

A. Riverside Plaza Car Park North — Cnr Morisset & Collett Streets,
B. Riverside Plaza Car Park Upper — Morisset Street
C. Riverside Plaza Car Park Lower and the Loading Dock Area — 139 Monaro Street

and as delineated on the plans attached hereto.
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9.5

Renewal of Riverside Plaza Car Park Management Agreement

Attachment 1 - Copy of Draft Agreement 2023 (Continued)

Commencement Date means the date of this Agreement.

Councilmeans Queanbeyan-Palerang Regional Council (and includes its servants, agents
and employees where appropriate).

CPImeans the Consumer Price Index for Sydney (All Groups) published by the Australian

Bureau of Statistics or the index officially substituted for it which excludes any amount
attributable to the impact of the GST or CPI calculations.

Current CPI means the CPl number for the quarter ending immediately before the relevant
review date.

Event of Default means:

a. failure to pay any money due under this Agreement within fourteen (14) days
of the due date; or

b. failure to comply with any other obligation under this Agreement
within a reasonable time;or

c. a receiver, administrator or liquidator (except for the purpose of reconstruction or

amalgamation) is appointment to any party to this Agreement.

Expiry Date means 31 March 2027
Land means the whole of the land comprised in Certificate of Title Folio Identifier 1/187810.

Parking Restrictions are defined in clause 3(f).

Penalty Notice means a penalty notice referred to in section 195 of the Road Transport Act
2013 (NSW).

Previous CPI means the CPl number for the quarter ending immediately before the later
of the last Review Date or the Commencement Date.

Review Date means each anniversary of the Commencement Date.
Term means the period from the Commencement Date and terminating on the Expiry Date.

Traffic Control Device means anything erected or installed in the car park, or proposed to
be erected or installed in the car park, for the purposes of bringing parking regulations and
restrictions to the notice of persons using the car park, and shall specifically include any pole,
sign, barrier, painted line or marking stud or any other matter or thing whatsoever utilized for
that purpose, and specifically includes any such pole, sign, barrier, painted line or marking
stud installed pursuant to the provisions of this Agreement.

1.2 General

The following rules of interpretation apply unless the context requires otherwise:

a. This Agreement is governed by the Law of the jurisdiction in which the land
is located.
b. Each party irrevocably and unconditionally submits to the non-exclusive

jurisdiction of the Courts of the jurisdiction in which the land is located.
[ Headings are for convenience only and do not affect
interpretation.
d. The singular includes the plural and the plural includes the

singular.
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9.5 Renewal of Riverside Plaza Car Park Management Agreement
Attachment 1 - Copy of Draft Agreement 2023 (Continued)

A gender includes all genders.

A person includes an individual, a firm, a corporation, an unincorporated
association or an authority.
A reference to any party to this Agreement includes its successors and

assigns.
A document includes any variation or replacement of it.

A reference to a right or obligation of any party comprising two or more
people confers that right, or imposes that obligation on each of them
individually and both (or all) of them together.

A reference to legislation includes an amendment of or substitution for it
and a regulation or statutory Instrument issued under it.

A reference to dollars or $ is to Australian

currency.

Unless stated otherwise, one word or provision does not limit the effect of
another.

Reference to the whole includes part.

All obligations are taken to be required to be performed properly and
punctually.

Anything to be done on a Saturday, Sunday or a public holiday in the
jurisdiction in which the Land is located may be done on the next Business
Day.

Every obligation by a party is taken to include an obligation by that party to
ensure that each of its employees and others under its control comply with
that obligation.

Include in any form when introducing an item or list of items does not limit
the meaning of words to which list relates to those items or toitems of a
similar kind.

Expressions that are capitalised and not defined in this Agreement have the
meaning given to those expressions by the Lease.

This Agreement shall apply to the Term unless determined earlier in accordance with
this Agreement or otherwise by the agreement of the Parties.

This Agreementis entered into by the parties on the Commencement Date.

Notwithstanding any other provision of this Agreement, Centre Management and the
Council may terminate this Agreement at any time during the term by one month's
notice in writing to the other party.

3. Extent of Management and Control of Car Park

a.

Cantre Management and Council hereby set aside the car parks for use as free parking
areas under s650 of the Act on the terms and conditions set out in this Agreement.
The parties agree that the effect of this Agreement is only to confer on the Council the
minimum statutory control of the car parks for the purpose of discharging its obligations
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9.5

Renewal of Riverside Plaza Car Park Management Agreement

Attachment 1 - Copy of Draft Agreement 2023 (Continued)

under this Agreement.

The Agreement does not confer any leasehold interest on the Council, nor is it to be
construed as licence to occupy, provided always that the Council representatives
(including its third party representatives) may access the car parks to perform the
Council's obligations under this Agreement, subject to Centre Management's right to
exercise full control of the land upon which the car parks are located.

Council may engage the services of such third parties, as the Council in its discretion
thinks fit, in connection with the performance of its obligations imposed upon it by this
Agreement (except the Council's law enforcement functions. Despite this, the Council will
remain fully responsible for the performance of its obligations under this Agreement.

At the Commencement Date, Council agrees to the management of the Car park by way
of patrols by Authorised Persons and issuing Penalty Notices to parties found to be
breaching the Parking Restrictions displayed by way of Traffic Control Devices. The
Council must first consult with Centre Management before it makes any material change
to the method of management of the Car park (for example Centre Management must be
consulted if a ticketed boom gate system is installed.

From the Commencement Date, the parties agree that the following restrictions and
conditions (‘Parking Restrictions') will apply to the Car park as marked on the plan in the
Schedule.

i. 1 hour time limit in the area hatched yellow.

ii. Disabled persons parking spaces in the area hatched in blue.

iii. Staff parking in the area hatched green.
iv. 3 hours time limit in the remainder of the parking area.

The restrictions referred to above apply during the following hours (or such other
hours as may be agreed in writing between Council and Centre Management from
time to time:

Car Park Patrol — Days / Hours

Monday to Wednesday : 8am to
7pm

Thursday : 8am to 9pm

Friday : 8am to 7pm

Saturday : 8am to 4pm

Sunday : No restrictions

It is acknowledged that Riverside Plaza staff members may park in the car parks. Staff
members will be allocated a pass which must be displayed on their vehicle at all times.

Centre Management

Centre Management will do all things necessary to permit the Council to manage and control
the car park areas in accordance with the terms of this Agreement, and will not do anything
which acting reasonably would otherwise limit the ability of the Council to adhere to the terms

32



9.5 Renewal of Riverside Plaza Car Park Management Agreement
Attachment 1 - Copy of Draft Agreement 2023 (Continued)

of this Agreement.

5. Council Patrols

(a)

(b)

(c)

(e)

Council retains ultimate discretion around times of patrols of the car parks by its
Authorised Persons.

Council will provide patrols by its Authorised Persons three to five times per week, with daily
patrol consisting of two visits. As a minimum, Council will patrol at least one of the parking
areas at the following regularity: three to five patrols per week with additional patrols
occurring on Thursday nights and one Saturday per month.

Council will use its reasonable endeavours to enforce compliance with the Traffic Control
Devices by any means available to the Council under the relevant law.

The choice of time or times of such patrols will be at the absolute discretion of the Council.

The objective of the patrols is to encourage compliance with the parking restrictions
applicable to the car parks and to ensure that the car parks are used for the principle
purpose of free parking for the Centre Management's customers and staff.

6. Traffic Control Devices

(a)

(b)

()

U]

Any modification to the location of the Traffic Control Devices from time to time is to
be by agreement between the Council and Centre Management.

Traffic Control Devices are designed to include signage and will not apply to the
delivery vehicles servicing the Premises.

Except for Traffic Control Devices, Council may not make or permit structural alterations
or additions to the car parks without the consent of Centre Management.

The Council will not use the car parks other than as free parking areas without Centre
Management’s prior consent.

The Council will ensure that the Traffic Control Devices are clear and appropriate to
ensure the car park users understand the Parking Restrictions.

Council is responsible for the repair and maintenance of the Traffic Control Devices and
signage, and the Center Management agrees to pay the reasonable costs associated
with the repair and maintenance of the Traffic Control Devices and signage. Council
agrees to obtain prior written approval of Centre Management in relation to any such
costs. Upon receipt of Centre Management's written approval, Council shall undertake
the repair and maintenance and shall invoice Centre Management, with payment to be
made by Centre Management to the Council within 14 days of receipt of the tax invoice.

At the end of the Term or the earlier termination of this Agreement under clause 2(c),
Centre Management shall reinstate the car parks to their condition on the

Commencement Date, standard wear and tear excepted.

7. Annual Management Fee

During the Term of this Agreement, Centre Management will pay Council the Annual
Management Fee annually in advance. On each Review Date, the Annual Management
Fee will be varied to the lesser of the amount calculated by:
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9.5 Renewal of Riverside Plaza Car Park Management Agreement
Attachment 1 - Copy of Draft Agreement 2023 (Continued)

10.

11.

a. multiplying the Annual Management Fee payable immediately before the Review Date by
the current CPI and dividing by the previous CPI; or

b. multiplying the Annual Management Fee payable immediately before the review date by
1.04.
c. In the event that this Agreement is terminated at any time prior to a Review Date, Council

shall refund to Centre Management on a proportionate basis, the Annual Management Fee

paid in advance by Centre Management for the period ending on the Review Date.

GST

In this clause, words and expressions which have a defined meaning in the A New Tax System
(Goods and Services Tax) Act 1999 ("GST Act") have the same meaning as in the GST Act.
Unless expressly stated otherwise, all consideration to be provided under this document is
expressed exclusive of GST. If GST is payable by a supplier on any supply made under this
document the recipient will, upon receiving a tax invoice from the supplier, pay to the supplier
an amount equal to the GST payable on the supply.

Revenue

All revenue generated as a result of the issue of Penalty Notices by the Council shall belong to

the Council and Centre Management shall not be entitled to receive any part of such revenue.

Insurance

(a)

(€)

The Council and Centre Management musteffect and keep current and in force a public
liability insurance policy for an amount not less than $20 million in respect of each of
the car parks for any one occurrence in respect of any liability for:

i.  personalinjury or death of any person; and
ii. loss of or damage to property including property of Council.
The insurance required by Centre Management under clause 10(a) may be included

in insurance policies which also cover other premises in which Centre Management
has an interest.

Both Council and Centre Management must produce a certificate of currency for any
policy held in accordance with this clause 10 upon reasonable demand being made by
the other.

Termination and Dispute Resolution

(@)

If an Event of Default occurs and the party in breach fails to rectify the Event of Default within
twenty eight (28) days after the party in breach has received written notice from the other
party of the Event of Default, the other party is entitled to immediately terminate this

Agreement by written notice to the party in breach;

Should any dispute arise under this Agreement and one party serves notice of the
dispute on another party:

i a duly authorised representative of each party to the dispute must meet within
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fourteen (14) days of notice of the dispute with a view to resolving the dispute
within a period of fourteen (14) days;

ii. in the event that the parties are unable to resolve the dispute in the manner set out
in 11(b)i. hereof, the parties agree to engage a Mediator appointed under the Law
Society of NSW Mediation Program to assist in resolving the dispute. The parties
agree that the costs incurred for engaging such a mediator will be borne equally
between them;

iii. in the event of a failure to resolve the dispute within fourteen (14) days of the
parties consulting with the Mediator, either party may by notice in writing to the
other terminate this Agreement with immediate effect.

(c)  Neither party will be liable to the other in any way for any loss, damages or liabilities
incurred as a consequence of the termination of this Agreement by a party, and each party
will remain bound by the provisions intended to survive termination (but only inrelation to
any costs incurred prior to the expiry or termination of this Agreement);

(d) Upon expiry or termination of this Agreement (whichever occurs first) Centre
Management shall atits cost promptly return to the Council such Traffic Control Devices
that the Council acting reasonably specifies in writing.

12. Termination Other than Because of Default

In the event of termination of this Agreement for reasons other than the default of a party, neither
party will be liable for any costs, damages or liabilities incurred by the other as a consequence
of the early termination.

13. Redevelopment

Centre Management may during the currency of this Agreement carry out any redevelopment,
extension or refurbishment within the car parks and exercise all of the usual rights of an owner
of land.

14. Option to Renew

(a) Centre Management may request Council to renew this Agreement for a further period
commencing on the expiration of the Term;

(b)  The Council has an absolute discretion as to whether it agrees to renew this Agreement;

(c) Prior to the commencement of any renewed term, the Council and Centre Management
must confirm that the Parking Restrictions under this Agreement remain appropriate and
should continue for the new Term.

15. Holding Over

(a) Should Centre Management and Council agree to continue Council's
management of the car park beyond the expiration of the Term, Council
shall do so on the terms of this Agreement for a fixed term of one (1)
month and then for successive periods of one (1) month each.
(b) The Agreement so created shall be determinable at any time by Centre Management or

Council giving 14 daysnotice in writing to that effect to the other party.
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16.

16.3

16.4

17.

Notices
16.1 Writing

Notices required by this Agreement must be in writing. For the purposes of this clause, notice
includes consents and approvals.

16.2 Methods of Service

Either party may serve a notice on the other by delivering or posting it to the relevant address
specified below or any other address notified by the relevant party to the other. Notices cannot
be served by email. Any such notice will be invalid.

Retpro Pty Ltd
Centre Management
c Riverside Plaza
(a) Met\?\agee%twrgnt: 131 Monaro Street
Queanbeyan NSW 2620
Attention: Kim Ashton

Attention: Legal Officer
Queanbeyan-Palerang Regional Council
156 Crawford Street

Queanbeyan, NSW 2620

(b) to the Council:

Validity of Notices

Any notice by either party shall be valid and effectual if it is signed by that party or any person

authorised from time to time by that party; and

Provisions for Service
The following provisions apply in relation to service by post:
(a) any notice sent by post must be sent by registered post;

(b) any notice sent by post is deemed to have been given on the second Business Day
after the date of posting;

(c) in this clause the expression Business Day means a day other than a Saturday,
Sunday or public holday in the place of receipt or intended receipt of a notice.

Indemnity

(a) Centre Management hereby indemnifies and agrees to keep indemnified the Council
and its agents, servants, contractors and employees against all actions, suits, claims,
debts, obligations and other liabilities (including without limitation legal costs and
disbursements on a full indemnity basis) arising out of or by reason of the Council's
regulation and use of the car park which are caused or contributed by a wrongful act,
negligence or a breach of this Agreement by Centre Management.

(b) The Council hereby indemnifies and agrees to keep indemnified Centre Management
and its agents, servants, contractors and employees against all actions, suits, claims,
debts, obligations and other liabilities (including without limitation legal costs and
disbursements on a full indemnity basis) arising out of or by reason of the Council's
regulation and use of the car park which are caused or contributed by a wrongful act,
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negligence or a breach of this Agreement by the Council.
18. Costs

Each party will pay its own costs of and incidental to this Agreement.

19. Further Assurance

Centre Management and Council agree to promptly do and perform all further acts and execute
all further documents required by law or are reasonably required by any other person to carry
out the intent or purpose of this Agreement.

20. Counterparts

This Agreement may executed in any number of counterparts each of which when executed
will be an original, but such counterparts together constitute one and the same instrument
and the date of the Agreement will be the date on which it is executed by the last party.

21. Entire Agreement

This Agreement contains the entire agreement between the parties with respect to its subject
matter. It sets out the only conduct relied on by the parties and supersedes all earlier conduct,
prior agreements and understandings between the parties in connection with its subject
matter.

22, Severability of Provisions

Any provision of this Agreement that is prohibited or unenforceable in any jurisdiction is
ineffective as to that jurisdiction to the extent of the prohibition or unenforceability. That does
not invalidate the remaining provisions of this Agreement nor affect the validity or
enforceability of that provision in any other jurisdiction.

23. Limitation of Liability

The limitation of liability clause for Centre Management stipulated in Annexure D applies as if
set out in this clause.
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EXECUTED and delivered as an Agreement.

EXECUTED BY CENTRE MANAGEMENT
Executed as an Agreement on behalf of

RetPro Management Pty Ltd

by its Authorised Officer/s

Print Name and Position of Authorised Officer Print Name and Position of Authorised Officer

EXECUTED BY THE COUNCIL
Executed as an Agreement on behalf of the

Queanbeyan-Palerang Regional Council by its
Authorised Officer in the presence of:

Name and Position of Authorised Officer Name and Address of Witness
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